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EXPLANATORY NOTE
This Amendment No. 1 on Form 8-K/A (this “Amendment No. 1”) amends Item 2.05 of the Current Report on Form 8-K filed by Landec
Corporation (the “Company”) on January 2, 2020 (the “Original Report”), to reflect the expected financial impact from the divestiture of the Company’s
yet-to-be operational salad dressing plant in Ontario, California, which, at the time of the Original Report, the Company was unable to estimate. The
Company made a determination of such information on March 20, 2020, and this Amendment is being filed to report such information. Except for the
changes reflected in this Amendment No. 1, this Amendment No. 1 does not amend or update any other information contained in the Original Report or
purport to provide an update or discussion of any developments at the Company subsequent to the filing date of the Original Report. This Amendment No.
1 should be read in conjunction with the Original Report.
Item 2.05 Costs Associated with Exit or Disposal Activities.
Based on information available as of March 20, 2020, the Company expects to recognize a non-cash asset impairment related to the salad dressing
plant in Ontario, CA of approximately $10.6 million in its third quarter of fiscal 2020, related to related to write-offs arising from the abandoned tenant
improvements and other related assets.

***
Certain statements in this communication are forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995,
as amended, which involve certain risks and uncertainties that could cause actual results to differ materially, including such factors as, among others, the
timing and expenses associated with the Company’s operations, the anticipated success of the Company’s pending strategic initiatives, including the timing
of such initiatives and the Company’s ability to recognize anticipated annual savings on its anticipated timeline, or at all, the ability of the Company to
achieve acceptance of new products in the market place, weather conditions that can affect the supply and price of produce, government regulations
affecting the Company’s business, the timing of regulatory approvals necessary to operate the Company’s business, the Company’s ability to successfully
integrate Yucatan Foods into the Curation Foods business, the mix between domestic and international sales and any other statements about our future
expectations, plans, intentions, beliefs or prospects expressed by management or the Company. For additional information about factors that could cause
actual results to differ materially from those described in the forward-looking statements, please refer to our filings with the Securities and Exchange
Commission (“SEC”), including the risk factors contained in our most recent Quarterly Report on Form 10-Q and Annual Report on Form 10-K. Forwardlooking statements represent management’s current expectations and are inherently uncertain. Except as required by law, we do not undertake any
obligation to update forward-looking statements made by us to reflect subsequent events or circumstances.
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